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TOGETHER with o a0 singclar the rights, peembers, hereditenents and Gt neaoes
incident or appeest i [ Illiii!._‘—_! Al Bealt-in stines ot refrizeratons e JNTCRPRRTIN 3 I
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the realty.

TO HAVE AND 710 HOLD all arad siz.-guhr the said preiiise s 1t th- .\lu:I'_"g_‘_\‘v I PN RN TR | il furever.
The .\lu:lg.tgur Fepresents ared warrants that said Morteazoer is e Joof the o desanibaad prrvitsiaes In foe --.::A;I!-‘ absolate; thiat

the sbove desondd premises are free and ddear of Gl Lens or other encrsbearco s that the Montvasor o Leadully cinpaeacred to con-

voy or ercutaer the same: and that the Mostearor will forever Jeteae? thae sanl preineses wnto the Mozt e, its siccossors and aoions,

from aned agsinst the Mortgagor and every person whonsoever Liwfelly (o or to claun the sanes oz oy part thereot.

n ool the prartes hereto that ol sech Bntires ol [V I E N

THE MORIGAGOR COVENANTS AND AGHEES AS FOLLOAWS:

1. Fhat the Mortgsor will proseptly pay the principal and interest on the elobtednsss evidenoe? by said promissory pote at the

tirnes and in the manser therein provided.

2. “That this wortgage will sevure the Morteavee for any additional sinns which tay Le whoanoed Lereafter, ot the option of the
Mottzigee, for the payient of taes, or public assessinents, harand tosirince premuams ropains or other such purposes punsiest to the
provivions of this morteave. and alio for any loars or avinces that neey herealter be oete by the Morteazee to the Mortdazor unsler
the anthority of Sev. 45-33, 1962 Code of Lws of South Caroling, as amendal, or sinnder statiotes: aned ol sines o advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise avreed vpen by the partios awd shadl be payable ot the
demand of the Mortuagee, unless otherwise provided in writing.

3. Hhat Mortgagor will heep the Bnprovements on the mortgaged premises, whether now evisting or bercatter to be erceted, insured
axnairet lass by fire, windstorm and other lozards in a sum pet Less than the balanoe due Lercander ot any tune aad o o company or
cinpanies avceptable to the Montgager, aned Mortzaror dees hereby assizn the policy or polivies of irsernnee o the Muotdagee and
azrees that all such policies shall be Leld by the Mortuavee should it so requize and shall inclide Joss pasabbe (loses i foor of the
Morteewce; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ne ol ol shoulid the
Martragor at any time £4l to keep said premoes insured or fail to pay the premians for such insurance, then thes Mottnoee may cause
such Boprovements to be insured in the pame of the Moteagor and reimburse itself for the cost of such fnvmanee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all itmprovements upon the mortgaged premises in good epain, anad should Martiagor fail to Jo
e the Mosteagee way. at its option, euter vpon said premices and nuke whtever repaies are necessary aned chuarge the expronses for sech
repairs to the mortgage debt and collect the samae under this mortgage. with interest as hercinabove provided.

5. That the Morteages nuy at any time require the isstanee and maintensnce of insurance upen the hte of any person oblivated
under the indebtodiess securad herehy in a smn sufficient to pay the wortzaze debt, with the Mottgagee as berafictary, and it the
premiiens are not otherwise paid, the Montgagee may pay said premivms and any amount so paid shali becoire a part of the moitgage
lebt i
(315 .

é. That Mortgagor agrees to pay all taxes and other public assessments Tevied azainst the mortuaged premises on or before the
die dates thereof and to exhibit the receipts thercfor at the offices of the Morteagve immnaedistely upon pomcst, and shonbd the Moit-
wavor fail to pay such taves and assesauents whan the satme shall fall dies the Moteasee may, ot its option. pay the same and dharge
the amonnts so paid to the mottcage debt and collect the same under thisy mostaase, with interest as above provided.

7. That if this mortgare secures a “comstruction loan™, the Morteagor agrees that the principe) amonnt of the indebtedress hereby
secnred shall Be distirrsed to the Mortzagor in periodic payvinents, as constnmtion progresses. in accordance with the terms and condi-
tivzs of a Cunstruction Loan Awrecisent which is sepirately exceuted but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteavor will not fnither encumlar the premiises alove desoribed, without the prior consent of the Mortyazes, and
shonld the Morteavor so encienber such premises, the Mortgagee muy. at its optivn, declare the indebtedness hereby secured to be
irnnediately due and pavable and may nstitute any proceedings necessary to collect said indebteduess.

9. That shauld the Muorteagor alicnate the mortraged premises by Contract of Sale. Bond for Title. or Dead of Conveyance, and
the within morteace indebtediess s not paid in full, the Mortyagor o his Parchaser shall be required to file with the Asseciation an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sule, Hond for Title, or 1eed of Comvevance, and have the interest
rate on the lean halince existing at the time of transfer modificd by increasing the interest rate on the said loan balinee to the maxi-
mutn rate per annum permitted to be changed at that timee by applicable Sonth Careling Law, or 2 lesser increase ininterest rate as may
Le deterinined by the Association. The Associativn will notify the Mortoaeor or Lis purchaser of the new interest rate and monthly pay-
ments, and will il hitn a new passhook. Should the Mortgagor, or bis Pancher, fail to comply with the provisions of the within
paraeraph the Mortzagee. at its option, mav declare the indebtedness herely secured to be ineaedistely due and puvable and may
institute any proccedings necessary to collect said indebtedness.

10. That shonll the Morteavor fail to mnke pavments of principal and fnterest as die on the promissory note and the same shall be
unpaid for o period of thitty (30 duavs. or il there shonld be any failure to comply with azad abide by any by-liws or the charter of
the Mortoaver, or any stipulations set ¢at in this moerteage, the Morteavee, at ity option may swrite to the Morteazor at his last known
address giving him thirty {30} davs in which to rectify the said defanlt and shondd the Mortzager fail to rectify said defanlt within the
saied thirty days. the Morteazee, iy, at its eption, increase the interest rate on the foan halinee for the rennining term of the loan or
for a lesser term to the masimuns rate per annnm permitted to be charged At that time by applicable Sonth Carelina law, or a lesser
increase rate as may be detenmined by the Association. The monthly pavicents will be adjnsted accordingly.

11 That shontd the Mortgazor {ail to ke pasments of principal and interest as die on the promisory pote and shonld any monthly
installment become past due for a period in excess of 15 davs, the Mortzazoe may collect a “hite charge” not to cieced an ainount
equal to five (3% ) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such

delinquent payments.

12. ‘Fhat the Mortiagor hereby assiens to the Mortwagee, its snccessors and assivns. all the rents issues, and profits accruing from
the morteaged premises. retaining the right to collect the same so long as the dobt hereby secnred s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and unpaid. the Mortgagee
may without potice or further proccedings take over the mortwaged premises, if they shall e oconpicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Habilitv te account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthonzed. upon request by Mortgazee. to
make all rental payments direct to the Mortgavee, withont Hability to the Morteagor until notified to the contrary by the Mortgagee:
and shonld said premises at the time of such Jdefanlt be ocenpied by the Meorteaver, the Mortzaree may apply to the Judue of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaiil for the appoint-
ment of a receiver with anthority to take possession of said premises and collect cuch rents and profits, applying said rents, after pay-
ing the cost of collection, to the morteage Jdebt withont liability ty account for anthing mere than the rents and profits actually

collected.

13. That the Mertgagee, at its option, may require the Morteagor to pay to the Mortrazee, on the first day of each month antil the
note secured herehy is fully paid, the following sums in addition to the pasvicents of principal and interest provided in said note: a sum
equal to the pramiums that will next become due and payable on policies of morteare goaranty insarance Cf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assexsments neat die on the mortaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the nanmnber of mionths to ¢lapse hofore one month prior to the date when
such preminms. taves. and assessments will be due and pavable. such stns to he hell by Morteagee to pav said premivms, taxes and
special assessments, Shonld these pavinents excead the amonnt of pavments actmally made by the Mortwagee for taves, assessments. or
instrance preminms, the excess may be credited Dy the Mortzagee on subsequent pavments to be nade by the Mortoagor; if, however.
said sums shall be insufficient to make said pavinents when the same shall become due and payeble, the Mortravor shall pay to the
Mortgaree any amounts necessary to make up the deficiency. The Morteazor further aurees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage wnannty or simdlar insurance Cif applicable covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinele preminm required for the remaining
vears of the term. or the Mortzagee may pav such preminm and add the Gune to the morteace debt in which event the Morteacor <hall
repay to Mortzagee such preminm pavment, with interest. at the rate specified in s d prondsory notel in eguad monthly installments
over the remaining pavment period.
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